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8. PLEDGED ASSETS 
 

The following assets (book value) were pledged to banks as collaterals for bank loans and land 
development: 
 

    As of 

Pledged Assets 
 

Contents 
 
December 31, 

2017  
December 31, 

2016 
  NTD  NTD 

Inventory – property  Bank loan and long-term payables pledge  $699,806  $1,927,362 
Other financial assets 

(under other non-
current asset)  

Business related pledge and construction 
contract compliance fee 

 

609  603 

Non-current assets – 
held for sale  

Bank loan 
  

1,505  1,766 

Property, plant and 
equipment:    

   

Land 
 
Bank loan, other notes payable and 

long-term notes payable  
2,939,056  2,933,413 

Buildings  Bank loan  187,175  192,460 
Investment property       
Land 

 

Bank loan and commercial paper 
pledge, other notes payable and 
long-term notes payable  

6,553,200  6,599,633 

Buildings  Bank loan  869,672  906,568 
Total    $11,251,023  $12,561,805 

 
9. SIGNIFICANT COMMITMENTS AND CONTINGENT LIABILITIES 
 

(1) Part of the Company’s land is for rent or afforestation, if the land was collected or sold and 
the contract terminated, loss or compensation of the 37.5% Arable Rent Reduction Act could 
incur and the Company will record the compensation according to the case. 

 
(2) As of December 31 2017, in response to merchandise import, the Company has opened a line 

of credit with unused amount estimated to be NT$1,399 thousand. 
 
(3) As of December 31 2017, the notes receivable and the guaranteed deposit related to sale of 

land or construction contract are NT$71,718 thousand. 
 
(4) As of December 31 2017, the notes payable and the guaranteed deposits paid related to bank 

financing and construction project are NT$2,107,406 thousand. 
 


































